
MEETING MATERIALS ARE AVAILABLE AT 600 WILSHIRE BLVD., SUITE 870.  THANK YOU. 

Note: In compliance with the Americans with Disabilities Act and its implementing regulations, the DCBID will provide 
reasonable accommodations upon request, which must be received 24 hours in advance of the desired meeting date. To request 
such an accommodation, please contact Kevin Thomas at 213-416-7534 or kthomas@downtownla.com. 

Posted Monday, April 5, 2021 

FINANCE COMMITTEE 

Teleconference Meeting 
Call in: (213) 338-8477   Meeting ID: 880-5228-3385   Password: 102226 

Meeting Link: https://us02web.zoom.us/j/88052283385?pwd=YlpkTC8weWVjczZuS3VMaGF5UVZiUT09 

Thursday, April 8, 2021 
10:00 am – 11:00 am 

**AGENDA** 

DANPOUR 

DANPOUR 

(ACTION) HOLLEY 

(ACTION) HOLLEY 

(ACTION) HOLLEY 

(ACTION) HOLLEY 

DANPOUR 

DANPOUR 

DANPOUR 

I. Call to Order/Introductions

II. Property Owner/Public Comments on Agenda Items

III. Approval of March 4, 2021 Meeting Minutes

IV. Approval of Audited 2020 Financial Statements

V. 2022 Assessment Increase

VI. Angels Knoll Security and Maintenance Contract Renewal

VII. New Business

VIII. Property Owner/Public Comments on Non-Agenda Items

IX. Next Meeting – June 3, 2021

X. Adjournment DANPOUR

https://us02web.zoom.us/j/88052283385?pwd=YlpkTC8weWVjczZuS3VMaGF5UVZiUT09
https://us02web.zoom.us/j/88052283385?pwd=YlpkTC8weWVjczZuS3VMaGF5UVZiUT09


Property Owner/Public 
Comments on Agenda Items



Minutes



 

 

 
 
 

FINANCE COMMITTEE 
 

Teleconference Meeting 
Call-in: (213) 338-8477   Meeting ID: 880-5228-3385   Password: 102226 

Meeting Link: 
https://us02web.zoom.us/j/88052283385?pwd=YlpkTC8weWVjczZuS3VMaGF5UVZiUT09 

 

FINANCE COMMITTEE MINUTES 
March 4, 2021 

 
1. Mr. Danpour called the meeting to order at 10:14 AM. Committee members 

present were Robert Cushman, Sauli Danpour, and Eric Grossman. Staff 
members present were Michael Ashkenasi, Suzanne Holley, and Kevin Thomas.  
 

2. Property Owner/Public Comments on Agenda Items: None. 
 

3. The February 4, 2021 meeting minutes were reviewed. Mr. Cushman moved to 
approve the minutes and Mr. Danpour seconded the motion. The minutes were 
unanimously approved. 
 

4. The January 2021 Financials were reviewed. The Committee requested 
additional information on the variances for safety and maintenance wages and 
emphasized the importance that these services be fully staffed. Mr. Cushman 
moved to approve the January 2021 Financials and Mr. Danpour seconded the 
motion. The January 2021 Financials were unanimously approved. 

 
5. Property Owner/Public Comments on Non-Agenda Items: None. 

 
6. The next meeting is scheduled for April 8, 2021. 

 
7. The meeting adjourned at 10:44 AM. 



Audited 2020 Financials
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TO BE RETURNED TO GREEN HASSON & JANKS LLP 
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PERMISSION 

To the Board of Directors 
Downtown Center Business Improvement 
District Management Corporation 

We have audited the financial statements of Downtown Center Business Improvement 
District Management Corporation (DCBID) as of and for the year ended December 31, 2020, 
and have issued our report thereon dated April ___, 2021. Professional standards require 
that we advise you of the following matters relating to our audit. 
 
Our Responsibility in Relation to the Financial Statement Audit 
As communicated in our engagement letter dated January 27, 2021, our responsibility, as 
described by professional standards, is to form and express an opinion about whether the 
financial statements that have been prepared by management with your oversight are 
presented fairly, in all material respects, in accordance with accounting principles generally 
accepted in the United States of America. Our audit of the financial statements does not 
relieve you or management of its respective responsibilities. 
 
Our responsibility, as prescribed by professional standards, is to plan and perform our audit 
to obtain reasonable, rather than absolute, assurance about whether the financial 
statements are free of material misstatement. An audit of financial statements includes 
consideration of internal control over financial reporting as a basis for designing audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 

Accordingly, as part of our audit, we considered the internal control of DCBID solely for the 
purpose of determining our audit procedures and not to provide any assurance concerning 
such internal control. 
 
We are also responsible for communicating significant matters related to the audit that are, 
in our professional judgment, relevant to your responsibilities in overseeing the financial 
reporting process. However, we are not required to design procedures for the purpose of 
identifying other matters to communicate to you.  
 
Planned Scope and Timing of the Audit  
We conducted our audit consistent with the planned scope and timing we previously 
communicated to you. 
 
Compliance with All Ethics Requirements Regarding Independence 
The engagement team, others in our firm, as appropriate, our firm, and our network firms 
have complied with all relevant ethical requirements regarding independence.  
 

Significant Accounting Policies 
Management has the responsibility to select and use appropriate accounting policies. 
A summary of the significant accounting policies adopted by DCBID is included in Note 2 to 
the financial statements. There has been no initial selection of accounting policies and no 
changes in significant accounting policies or their application during the year ended 
December 31, 2020. No matters have come to our attention that would require us, under 
professional standards, to inform you about (1) the methods used to account for significant 
unusual transactions and (2) the effect of significant accounting policies in controversial or 
emerging areas for which there is a lack of authoritative guidance or consensus. 
  



To the Board of Directors 
Downtown Center Business Improvement 
District Management Corporation 

Significant Accounting Estimates 
Accounting estimates are an integral part of the financial statements prepared by 

 current judgments. Those judgments are 
normally based on knowledge and experience about past and current events and 
assumptions about future events. Certain accounting estimates are particularly sensitive 
because of their significance to the financial statements and because of the possibility that 

The most sensitive accounting estimates affecting the financial statements were:  
 

 Collectability of accounts receivable;  
 Allocation of functional expenses; and 
 Useful lives of property and equipment. 

 
We evaluated the key factors and assumptions used to develop the estimates and 
determined that they are reasonable in relation to the basic financial statements taken as a 
whole. 
  
Financial Statement Disclosures  
Certain financial statement disclosures involve significant judgment and are particularly 
sensitive because of their significance to financial statement users. The most sensitive 

ements relate to revenue recognition and 
commitments, contingencies, and concentrations. 
 
The financial statement disclosures are neutral, consistent, and clear. 
 
Significant Difficulties Encountered during the Audit 
We encountered no significant difficulties in dealing with management relating to the 
performance of the audit. 
 
Uncorrected and Corrected Misstatements  
For purposes of this communication, professional standards require us to accumulate all 
known and likely misstatements identified during the audit, other than those that we believe 
are trivial, and communicate them to the appropriate level of management.  Further, 
professional standards require us to also communicate the effect of uncorrected misstatements 
related to prior periods on the relevant classes of transactions, account balances or disclosures, 
and the financial statements as a whole. The attached schedule, Proposed Adjusting Journal 
Entries, summarizes one uncorrected financial statement misstatement whose effect on the 
current and prior periods, as determined by management, is immaterial, both individually and 
in the aggregate, to the financial statements taken as a whole. 
 
In addition, professional standards require us to communicate to you all material, correct 
misstatements that were brought to the attention of management as a result of our audit 
procedures. No such misstatements were identified during our audit. 
 
Disagreements with Management 
For purposes of this letter, professional standards define a disagreement with management 
as a matter, whether or not resolved to our satisfaction, concerning a financial accounting, 
reporting, or auditing matter, 

 disagreements arose during the course of the audit. 
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To the Board of Directors 
Downtown Center Business Improvement 
District Management Corporation 

Representations Requested from Management 
We have requested certain written representations from management, which are included in 
the management representation letter dated April ___, 2021.  

In some cases, management may decide to consult with other accountants about auditing 
and accounting matters. Management informed us that, and to our knowledge, there were 
no consultations with other accountants regarding auditing and accounting matters. 
  
Other Significant Matters, Findings or Issues 
As noted in Note 9 of the financial statements, subsequent to year-end, an outbreak of a 
novel strain of coronavirus (COVID-19) surfaced in the United States and throughout the 
world. This COVID-19 outbreak has caused business disruption, which may negatively 

disruption is expected to be temporary, 
however there is considerable uncertainty around the breadth and duration of business 
disruptions related to COVID-19, as well as its impact on the U.S. and international 
economies. While DCBID is closely monitoring its operations, liquidity and capital resources, 
it is also actively working to minimize the current and future impact of this unprecedented 
situation. The related financial impact and duration of this disruption, however, cannot be 
reasonably estimated at this time. 
 
In the normal course of our professional association with DCBID, we generally discuss a 
variety of matters, including the application of accounting principles and auditing standards, 
operating conditions affecting the entity, and operating plans and strategies that may affect 
the risks of material misstatement. None of the matters discussed resulted in a condition to 

 
This report is intended solely for the information and use of the Board of Directors and 
management of DCBID, and is not intended to be, and should not be used by anyone other 
than these specified parties. 
 
 
 
 
 
      GREEN HASSON & JANKS LLP 
 
 
April ___, 2021 
Los Angeles, California 
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Client: Downtown Center Business Improvement District Management Corporation
Period Ending: December 31, 2020
Workpaper: Proposed Adjusting Journal Entries

Account Description Debit Credit

4600 Other Income 10,000.00
6215 Legal 10,000.00

Total 10,000.00 10,000.00

5110 Rent 16,691.00
2050 Deferred Rent Liability 16,691.00

Total 16,691.00 16,691.00

6115 Security Services 18,494.00
2010 Accounts Payable 18,494.00

Total 18,494.00 18,494.00

To accrue for security services related to fiscal year ending 12/31/2020.

Proposed Journal Entries JE # 1001
To reclassify reimbursement of legal fees related to the RHF Housing 
Lawsuit from Other Income to Legal Expenses.

Proposed Journal Entries JE # 1002
To book deferred rent liability for Service Center Lease.

Proposed Journal Entries JE # 1003
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To the Board of Directors 
Downtown Center Business Improvement 
District Management Corporation 

In planning and performing our audit of the financial statements of Downtown Center 
Business Improvement District Management (DCBID) as of and for the year ended 
December 31, 2020, in accordance with auditing standards generally accepted in the United 
States of America, we consider
control) as a basis for designing audit procedures that are appropriate in the circumstances 
for the purpose of expressing our opinion on the financial statements, but not for the 
purpose of expressing an op
Accordingly, we do not express an opinion on th
 
A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to 
prevent, or detect and correct misstatements on a timely basis. A material weakness is a 
deficiency, or a combination of deficiencies, in internal control over financial reporting, such 
that there is a reasonable possibility that 
statements will not be prevented, or detected and corrected on a timely basis. A reasonable 
possibility exists when the likelihood of an event occurring is either reasonably possible or 
probable as defined as follows: 
 
 Reasonably possible.  The chance of the future event or events occurring is more 

than remote but less than likely. 
 
 Probable.  The future event or events are likely to occur. 

 
Our consideration of internal control was for the limited purpose described in the first 
paragraph and was not designed to identify all deficiencies in internal control that might be 
material weaknesses. Given these limitations, during our audit we did not identify any 
deficiencies in internal control that we consider to be material weaknesses.  However, 
material weaknesses may exist that have not been identified.  
 
This communication is intended solely for the information and use of management, the Board 
of Directors, and others within the organization, and is not intended to be, and should not be, 
used by anyone other than these specified parties. 
 
 
 
 
 
      GREEN HASSON & JANKS LLP 
 
 
April ___, 2021 
Los Angeles, California 
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To the Board of Directors 
Downtown Center Business Improvement 
District Management Corporation 

Report on the Financial Statements 
We have audited the accompanying financial statements of Downtown Center Business 
Improvement District Management Corporation (a nonprofit organization), which comprise 
the statements of financial position as of December 31, 2020 and 2019 and the related 
statements of activities, functional expenses and cash flows for the year then ended, and 
the related notes to the financial statements.   

Management is responsible for the preparation and fair presentation of these financial 
statements in accordance with accounting principles generally accepted in the United States 
of America; this includes the design, implementation, and maintenance of internal control 
relevant to the preparation and fair presentation of financial statements that are free from 
material misstatement, whether due to fraud or error.   

Our responsibility is to express an opinion on these financial statements based on our audit. 
We conducted our audit in accordance with auditing standards generally accepted in the 
United States of America. Those standards require that we plan and perform the audit to 
obtain reasonable assurance about whether the financial statements are free from material 
misstatement.   

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depe
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control releva
financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 

ess no such opinion. An audit also includes 
evaluating the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluating the overall 
presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion. 

Emphasis of Matter 
As discussed in Note 9 to the financial statements, the World Health Organization officially 
designated COVID-19 as a pandemic in March 2020, and as a result, businesses across the 
world have taken measures to slow the spread of the virus. This has resulted in reduced 
economic activity and market declines. As the extent and duration of the future impact to the 
Downtown Center Business Improvement District Management Corporation are uncertain, no 
adjustments were necessary to the financial statements, and our opinion is not modified with 
respect to this matter. 
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To the Board of Directors 
Downtown Center Business Improvement 
District Management Corporation 

-2- 

Opinion 
In our opinion, the financial statements referred to above present fairly, in all material 
respects, the financial position of Downtown Center Business Improvement District 
Management Corporation as of December 31, 2020 and 2019, and the changes in its net 
assets and its cash flows for the years then ended in accordance with accounting principles 
generally accepted in the United States of America. 
 
 
 
 
 

GREEN HASSON & JANKS LLP 
 
 
April ___, 2021 
Los Angeles, California 
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ASSETS 2020 2019

CURRENT ASSETS:
Cash and Cash Equivalents 1,131,146$     2,119,458$     
Accounts Receivable 62,839 66,075
Prepaid Expenses and Other Current Assets 145,282 141,403

     TOTAL CURRENT ASSETS 1,339,267       2,326,936       

PROPERTY AND EQUIPMENT (Net) 141,081 172,459

     TOTAL ASSETS 1,480,348$     2,499,395$     

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES:
Accounts Payable and Accrued Expenses 554,307$        1,020,984$     
Accrued Liabilities 252,499 220,072

     TOTAL CURRENT LIABILITIES 806,806          1,241,056       

NET ASSETS:
Net Assets without Donor Restrictions 673,542          1,258,339       

     TOTAL LIABILITIES AND NET ASSETS 1,480,348$     2,499,395$     

DOWNTOWN CENTER BUSINESS IMPROVEMENT

STATEMENT OF FINANCIAL POSITION

DISTRICT MANAGEMENT CORPORATION

December 31, 2020
With Summarized Totals at December 31, 2019

The Accompanying Notes are an Integral Part of These Financial Statements

-3-
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2020 2019
REVENUE:
Assessment Revenue 7,183,415$     6,983,545$     
Contract Revenue 107,514 128,297
Other Income 41,260 39,154

     TOTAL REVENUE 7,332,189       7,150,996       

EXPENSES:
Program Services
  Public Safety 2,321,880 2,128,923
  Maintenance 2,394,255 2,111,153
  Community Service 126,834 241,892
  Destination Marketing 1,024,233 973,564
  Economic Development 922,963 694,200
  Third Party Contracts 99,550 120,270

     TOTAL PROGRAM EXPENSES 6,889,714       6,270,002       

Management and General Expenses 1,027,272 1,104,002

     TOTAL EXPENSES 7,916,986       7,374,004       

     CHANGE IN NET ASSETS (584,797)         (223,008)         

Net Assets without Donor Restrictions - Beginning of Year 1,258,339 1,481,347

NET ASSETS WITHOUT DONOR 
   RESTRICTIONS - END OF YEAR 673,542$        1,258,339$     

DOWNTOWN CENTER BUSINESS IMPROVEMENT

STATEMENT OF ACTIVITIES

DISTRICT MANAGEMENT CORPORATION

For the Year Ended December 31, 2020
With Summarized Totals for the Year Ended December 31, 2019

The Accompanying Notes are an Integral Part of These Financial Statements

-4-
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Community Destination Economic Third Party Total Program Management 
Public Safety   Maintenance Service Marketing Development Contracts Services and General 2020 2019

Advertising and Marketing -$                   -$                   -$                   270,586$        122,818$        -$                   393,403$        -$                   393,403$        272,914$        
Contracted and Professional Services 1,951,741       1,804,929       126,160          183,525          62,258            -                     4,128,612       187,776          4,316,388       3,919,637       
Depreciation 18,870            22,730            -                     -                     -                     -                     41,601            19,686            61,286            67,713            
Events and Outreach -                     -                     -                     69,621            279,330          -                     348,952          -                     348,952          258,944          
Facilities 178,730          143,512          -                     10,004            -                     -                     332,246          162,471          494,717          403,255          
Office Expenses 18,288            10,627            674                 5,941              6,397              -                     41,926            15,009            56,935            62,984            
Insurance 17,475            13,509            -                     -                     -                     -                     30,984            37,460            68,444            68,444            
Personnel 62,624            135,160          -                     460,360          424,419          -                     1,082,563       567,485          1,650,047       1,673,002       
Travel and Meetings 1,302              1,029              -                     1,136              1,602              -                     5,069              3,505              8,574              30,507            
Vehicle and Equipment Expenses 38,257            231,431          -                     -                     10,648            -                     280,336          6,954              287,290          376,750          
Information Technology 34,593            31,328            -                     23,060            15,492            -                     104,473          26,928            131,401          119,584          
Third Party Contracts -                     -                     -                     -                     -                     99,550            99,550            -                     99,550            120,270          

     TOTAL 2020 FUNCTIONAL
    EXPENSES 2,321,880$      2,394,255$      126,834$        1,024,233$      922,963$        99,550$          6,889,714$      1,027,272$      7,916,986$      

     TOTAL 2019 FUNCTIONAL
    EXPENSES 2,128,923$      2,111,153$      241,892$        973,564$        694,200$        120,270$        6,270,002$      1,104,002$      7,374,004$      

Total Expenses

DOWNTOWN CENTER BUSINESS IMPROVEMENT
DISTRICT MANAGEMENT CORPORATION

STATEMENT OF FUNCTIONAL EXPENSES
For the Year Ended December 31, 2020

Program Services

With Summarized Totals for the Year Ended December 31, 2019

The Accompanying Notes are an Integral Part of These Financial Statements

-5-
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2020 2019
CASH FLOWS FROM OPERATING ACTIVITIES:
Change in Net Assets (584,797)$       (223,008)$       
Adjustments to Reconcile Change in Net Assets to Net
   Cash Provided by Operating Activities:
    Depreciation 61,286            67,713            
    Loss on Sale of Property and Equipment -                    12,297            
     Increase (Decrease) in:

Accounts Receivable 3,236             81,975            
Prepaid Expenses and Other Current Assets (3,879)            (5,212)            

    Increase in:
Accounts Payable and Accrued Expenses (466,677)         527,675          
Accrued Liabilities 32,427            19,250            

     NET CASH PROVIDED BY (USED IN)
       OPERATING ACTIVITIES (958,404)         480,690          

CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of Property and Equipment (29,908)          (49,642)          
Proceeds from Sale of Property and Equipment -                    2,703             

     NET CASH USED IN INVESTING ACTIVITIES (29,908)          (46,939)          

     NET INCREASE (DECREASE) IN CASH
       AND CASH EQUIVALENTS (988,312)         433,751          

Cash and Cash Equivalents - Beginning of Year 2,119,458       1,685,707

     CASH AND CASH EQUIVALENTS - END OF YEAR 1,131,146$     2,119,458$     
      

DOWNTOWN CENTER BUSINESS IMPROVEMENT

STATEMENT OF CASH FLOWS

DISTRICT MANAGEMENT CORPORATION

For the Year Ended December 31, 2020
With Summarized Totals for the Year Ended December 31, 2019

The Accompanying Notes are an Integral Part of These Financial Statements
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DOWNTOWN CENTER BUSINESS IMPROVEMENT 
DISTRICT MANAGEMENT CORPORATION 

NOTES TO FINANCIAL STATEMENTS 
December 31, 2020 

-7- 

NOTE 1 - ORGANIZATION 

Founded in 1998, the Downtown Center Business Improvement District Management 
Corporation (DCBID) represents a coalition of approximately 2,000 property owners in 
the central business district, united in their commitment to enhance the quality of life 
in Downtown Los Angeles.  The DCBID helps the 65 square blocks that comprise its 

ntial as a great place to live, work and play. 

The DCBID funds the clean and safe team known as the Purple Patrol. They keep the 
District safe, clean and friendly, 24 hours a day.  

The DCBID also provides Economic Development and Marketing services, which 
 renaissance. The Economic Development 

team works to attract new business, investment and residents to the District, while 
Marketing works to brand and promote Downtown Los Angeles to residents, workers 
and visitors. 

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

(a) BASIS OF PRESENTATION 

 The accompanying financial statements have been prepared on the accrual 
basis of accounting. 

(b) ACCOUNTING 

 Net assets, revenues, gains, and losses are classified based on the existence or 
absence of donor-imposed restrictions. Accordingly, net assets and changes 
therein are classified and reported as follows: 

 
 Net Assets Without Donor Restrictions - Net assets available for 

use in general operations and not subject to donor-imposed restrictions.  

 Net Assets With Donor Restrictions - Contributions restricted by 
donors are reported as increases in net assets without donor restrictions 
if the restrictions expire (that is, when a stipulated time restriction ends 
or purpose restriction is accomplished) in the reporting period in which 
the revenue is recognized. All other donor-restricted contributions are 
reported as increases in net assets with donor restrictions, depending 
on the nature of the restrictions. When a restriction expires, net assets 
with donor restrictions are reclassified to net assets without donor 
restrictions and reported in the statement of activities as net assets 
released from restrictions.  

 
DCBID had no net assets with donor restrictions at December 31, 2020 
and 2019. 
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DOWNTOWN CENTER BUSINESS IMPROVEMENT 
DISTRICT MANAGEMENT CORPORATION 

NOTES TO FINANCIAL STATEMENTS 
December 31, 2020 

-8- 

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

(c) CASH AND CASH EQUIVALENTS 

DCBID considers all highly liquid debt instruments purchased with an original 
maturity of three months or less to be cash and cash equivalents. The carrying 
value of cash and cash equivalents at December 31, 2020 approximates its fair 
value. 

DCBID maintains its cash in bank deposit and other money market accounts, 
which, at times, may exceed federally insured limits. DCBID has not experienced 
any losses in such accounts.  DCBID believes it is not exposed to any significant 
credit risk on cash and cash equivalents. 

(d) ACCOUNTS RECEIVABLE 

Receivables are recorded when the respective performance obligations are 
satisfied, which is when the month invoices is submitted and represent claims 
against third parties that will be settled in cash. The carrying value of 
receivables, net of the allowance for doubtful accounts, if any, represents their 
estimated net realizable value. The allowance for doubtful accounts, if any, is 
estimated based on historical collection trends, type of customer, the age of 
outstanding receivables and existing economic conditions. If events or changes 
in circumstances indicate that specific receivable balances may be impaired, 
further consideration is given to the collectability of those balances and the 
allowance is adjusted accordingly. Past due receivable balances are written-off 
when internal collection efforts have been unsuccessful in collecting the amount 
due. Accounts receivable are considered fully collectible at December 31, 2020 
and 2019. 

(e) PROPERTY AND EQUIPMENT 

Property and equipment are recorded at cost if purchased or at fair value at 
the date of donation, if donated. Depreciation is provided on a straight-line 
basis over the estimated useful lives of the related assets as follows: 

Computer Equipment 3 - Years 
Safety Equipment 5 - Years 
Office Equipment 5 - Years 
Maintenance Equipment 5 - Years 
Automobiles 5 - Years 
Leasehold Improvements 5 - Years 

Expenditures for repairs and maintenance are charged to operations when 
incurred while renewals and betterments are capitalized. Property and equipment 
are capitalized if the cost of an asset is greater than or equal to $5,000 and the 
useful life is greater than one year.  
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DOWNTOWN CENTER BUSINESS IMPROVEMENT 
DISTRICT MANAGEMENT CORPORATION 

NOTES TO FINANCIAL STATEMENTS 
December 31, 2020 
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)  
 

(f) LONG-LIVED ASSETS 
 

DCBID reviews the carrying value of its long-lived assets for impairment 
whenever events or changes in circumstances indicate that the book value of 
the assets may not be recoverable. An impairment loss is recognized when 
the sum of the undiscounted future cash flow is less than the carrying amount 
of the asset, in which case a write-down is recorded to reduce the related 
asset to its estimated fair value. No impairment losses were recognized on 
long-lived assets during the years ended December 31, 2020 and 2019. 
 

(g) ASSESSMENT REVENUE AND ASSESSMENTS RECEIVABLE 
 

DCBID recognizes revenue from grants and contracts in accordance with 
Accounting Standards Update (ASU) 2018-08, Not-for-Profit Entities (Topic 
958), Clarifying the Scope and the Accounting Guidance for Contributions 
Received and Contributions Made. In accordance with ASU 2018-08, DCBID 
evaluates whether a transfer of assets is (1) an exchange transaction in which a 
separate provider is receiving commensurate value in return for the resources 
transferred or (2) a contribution. If the transfer of assets is determined to be an 
exchange transaction, DCBID applies guidance under Accounting Standards 
Codification (ASC) 606. If the transfer of assets is determined to be a 
contribution, DCBID evaluates whether the contribution is conditional based upon 
whether the agreement includes both (1) one or more barriers that must be 
overcome before DCBID is entitled to the assets transferred and promised and 

obligation to transfer assets. 
 

DCBID receives its support primarily from a special assessment (the 
assessment) levied by the County of Los Angeles (the County) on properties 
located within the District in accordance with City Ordinance 185006. 
 
The assessment revenue have been deemed conditional contributions and are 
recognized as revenue when DCBID perform the services to keep the District 
safe, clean and friendly and over the assessment period. The County remits the 
assessment monies to DCBID based on its collections. Delinquent assessments 
are treated as unpaid taxes and, as such, collection is enforceable under Los 
Angeles County law, however, DCBID fully reserves against all outstanding 
balances and therefore, they are not included as a line item on the 
accompanying statements of financial position.  
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 
 

(h) GENERAL BENEFIT REVENUE 
 

Pursuant to City of Los Angeles contract, C-130346, assessment revenue 
cannot be used to pay for that portion of District programs that provide 
general benefits. In 2020, DCBID received $70,598 from the City of Los 
Angeles to fund 100% of District general benefit costs.

(i) REVENUE FROM CONTRACTS WITH CUSTOMERS 
 
DCBID generates revenues from contracts with customers by performing 
safety, maintenance and landscaping services. DCBID recognizes revenue 
from this revenue stream when the respective performance obligations are 
satisfied, which is when the month invoices is submitted. 
 
Due to the nature and timing of the services, substantially all contract liabilities 
that originated during the year are recognized in the same year. As a result, 
there were no outstanding contract liabilities at December 31, 2020.   

 
(j) ADVERTISING COSTS 

 
Advertising costs are expensed as incurred. Advertising costs for the year 
ended December 31, 2020 and 2019 were $114,599 and $95,791, respectively. 

 
(k) INCOME TAXES 

 
DCBID is exempt from federal taxation under Internal Revenue Code Section 
501(c)(6) and California Revenue and Taxation Code Section 23701d. 
 
In accordance with the Financial Acco
Topic No. 740, Uncertainty in Income Taxes, DCBID recognizes the impact of 
tax positions in the financial statements if that position is more likely than not 
to be sustained on audit, based on the technical merits of the position. During 
the year ended December 31, 2020, DCBID performed an evaluation of 
uncertain tax positions and did not note any matters that would require 
recognition in the financial statements or which might have an effect on its 
tax-exempt status. 

 
 (l) FUNCTIONAL ALLOCATION OF EXPENSES 
 

The costs of providing DCBID programs and other activities have been 
summarized on a functional basis in the accompanying statements of activities.  
Accordingly certain costs have been allocated among the programs and 
supporting services benefited. DCBID classifies expenses, which are not directly 
related to a specific program, as management and general expenses. 
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 
 

(m) USE OF ESTIMATES 
 

The preparation of financial statements in conformity with generally accepted 
accounting principles requires management to make estimates and 
assumptions that affect certain reported amounts and disclosures. Accordingly, 
actual results could differ from those estimates.  

 
(n) NEW ACCOUNTING PRONOUNCEMENTS 

 
In February 2016, FASB issued ASU No. 2016-02, Leases, which is intended to 
improve financial reporting about leasing transactions. The new standard will 
require organizations that lease assets with terms of more than 12 months to 
recognize on the statements of financial position the assets and liabilities for 
the rights and obligations created by those leases. The ASU also will require 
disclosures to help financial statement users better understand the amount, 
timing, and uncertainty of cash flows arising from leases. These disclosures 
include qualitative and quantitative requirements and providing additional 
information about the amounts recorded in the financial statements. For 
DCBID, the ASU will be effective for the year ending December 31, 2022. 

 
(o) SUBSEQUENT EVENTS 

 
DCBID has evaluated events and transactions occurring subsequent to the 
statement of financial position date of December 31, 2020 for items that should 
potentially be recognized or disclosed in these financial statements. The 
evaluation was conducted through April ___, 2021, the date these financial 
statements were available to be issued. Except as disclosed in Note 9, no such 
material events or transactions were noted to have occurred. 
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NOTE 3 - PROPERTY AND EQUIPMENT 
 
 Property and equipment at December 31 consist of the following: 
 

 2020 2019 

Computer Equipment $      60,868  $      42,188  
Safety Equipment 360,311  360,311  
Office Equipment 95,755  95,755  
Maintenance Equipment 121,226  121,226  
Automobiles 291,687  291,687  
Leasehold Improvements 91,190  79,962  

   TOTAL 1,021,037  991,129  

Less:  Accumulated Depreciation (879,956) (818,670) 

   PROPERTY AND EQUIPMENT (NET) $    141,081  $    172,459  

Depreciation expense for the years ended December 31, 2020 and 2019 was 
$61,286 and $67,713, respectively. 

NOTE 4 - RELATED PARTY TRANSACTIONS 

During the year ended December 31, 2020, DCBID leased space for service center 
from LAACO, Ltd, a company in which one of the DCBID Board members has a 
material interest. The total value of lease payments over the lease term is $1,015,758. 

 
 
NOTE 5 - MAJOR VENDORS 
 

two largest vendors accounted for approximately 50% and 37% of total expenses, 
respectively. Included in accounts payable and accrued expenses at December 31, 2020 
and 2019 were $383,862 and $755,977 respectively, due to these vendors. 

 
 
NOTE 6 - MAJOR REVENUE SOURCE 
 

revenues were from County of Los Angeles tax assessments amounting to $7,183,415 
and $6,983,545, respectively. Assessments are collected from the City of Los Angeles 
which, administers the business improvement district program. Amounts due from the 
County included in the statements of financial position were $53,311 and $25,888 at 
December 31, 2020 and 2019, respectively.  
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NOTE 7 - COMMITMENTS AND CONTINGENCIES 
 

(a) LITIGATION 
 

In the ordinary course of doing business, DCBID may become involved in 
various lawsuits. Some of these proceedings may result in judgments being 
assessed against DCBID, which, from time to time, may have an impact on 
net assets. DCBID does not believe that these proceedings, individually or in 
the aggregate, would have a material effect on the accompanying financial 
statements. 

 
(b) OPERATING LEASES 

 
 DCBID leases equipment related to its maintenance service function under 

operating leases with various terms through August 2023. DCBID also leases 
its service center and office facilities under operating leases with various 
terms through September 2028. 

 
As of December 31, 2020, the future minimum lease payments required under 
these leases are as follows: 

 
Years Ending 
December 31 

Service 
Center 

Building 
Lease 

Equipment 
Leases Total 

2021 $   198,909  $     159,337  $       7,076  $     365,322  
2022 205,871  164,117  3,888  373,876  
2023 213,076  169,040  2,592  384,708  
2024 126,796  174,111  -  300,907  
2025 -  179,335  -  179,335  

Thereafter -  521,578  -  521,578  

TOTAL $   744,652  $  1,367,518  $     13,556  $  2,125,726  

Total rent expense charged to operations for the years ended December 31, 
2020 and 2019 was $344,712 and $306,389, respectively. 

NOTE 8 - RETIREMENT PLAN 

 The employees of DCBID participate in a salary reduction 401(k) plan (the Plan). 
DCBID makes matching employer contribu
reductions, up to 6% of total compensation. 

 
 Employer contributions to the Plan were $41,490 and $20,635 for the years ended 

December 31, 2020 and 2019, respectively. 
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NOTE 9 - LIQUIDITY AND AVAILABILITY OF FINANCIAL RESOURCES  
 

The total financial assets held by DCBID at December 31, 2020 and the amounts of 
those financial assets that could be made available for general expenditures within 
one year of the date of the statement of financial position are summarized in the 
following table: 

 
Financial Assets at December 31, 2020  

Cash and Cash Equivalents $   1,131,146  
Accounts Receivable  62,839  

   FINANCIAL ASSETS AVAILABLE   
     TO MEET GENERAL EXPENDITURES  
       WITHIN ONE YEAR  $   1,193,985  

 
DCBID regularly monitors liquidity required to meet its operating needs and other 
contractual commitments, while also striving to maximize the investment of its 
available funds. DCBID is substantially supported by County of Los Angeles tax 
assessments and other contracts. As part 
policy to structure its financial assets to be available as its general expenditures, 
liabilities, and other obligations come due.  
 
Subsequent to year-end, an outbreak of a novel strain of coronavirus (COVID-19) 
surfaced in the United States and throughout the world. This COVID-19 outbreak has 

results. The disruption is expected to be temporary, however there is considerable 
uncertainty around the breadth and duration of business disruptions related to 
COVID-19, as well as its impact on the U.S. and international economies. While 
DCBID is closely monitoring its operations, liquidity and capital resources, it is also 
actively working to minimize the current and future impact of this unprecedented 
situation. The related financial impact and duration of this disruption, however, 
cannot be reasonably estimated at this time. 

 
 

PRELIMINARY DRAFT 
Subject to Quality Control Review 

April 5, 2021



2022 Assessment Increase



YEAR REVENUE RATE INCREASES
1998 $3,578,455

1999 $3,654,731

2000 $3,951,540

2001 $4,046,016

2002 $4,035,609

2003 $4,354,771 Approved 3.5% Increase

2004 $4,658,539

2005 $4,703,200

2006 $4,969,734 Approved 4% Increase

2007 $5,059,156

2008 $5,574,163 Approved 5% Increase

2009 $5,563,956

2010 $5,666,000

2011 $5,565,020

2012 $5,574,177 Approved 1.5% Increase

2013 $5,969,964 Approved 4% Increase

2014 $5,907,818

2015 $5,844,217

2016 $5,873,459

2017 $6,260,558 Approved 5% Increase

2018 $6,689,277 Approved 5% Increase

2019 $7,158,317

2020 $7,220,613

2021 $7,234,037

2022 TBD TBD

3rd Renewal

4th Renewal

DCBID

ASSESSMENT REVENUE INCREASES 

1998‐2022

Initial Term

1st Renewal

2nd Renewal



2022 ASSESSMENT INCREASE OPTIONS

OPTION 1 OPTION 2 OPTION 3
No Assessment 3% Increased 5% Increased

Actuals Actuals Actual Budget Adjustments Forecast Increase Assessment Assessment

2018 2019 2020 2021 2021 2021 2022 2022 2022

Assessment Rate Increase % 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 3.0% 5.0%
REVENUE

Assessment Base 7,234,037 7,234,037 7,234,037 7,234,037 7,234,037
Assessment Rate Increase 0 219,948 366,580
Assessment New Properties 97,561 97,561 97,561
Wilshire Grand Negative Assessment Payment Plan 133,857 133,857 (1) 44,619 (1) 44,619 (1) 44,619 (1)

Assessment Prior Receipts 38,550 (2) 38,550
Assessment Prior Year Backbill 88,726 (43,930) (3) 44,796
Total Assessments Billed 7,237,651 7,322,763 7,451,239 7,376,217 7,596,165 7,742,797
Less Delinquent Accounts (151,886) (300,000) 96,084 (4) (203,916) (135,000) (135,000) (135,000)
Total Assessment Received 7,085,765 7,022,763 7,247,323 7,241,217 7,461,165 7,607,797
General Benefit Revenue 70,598 85,537 85,537 80,000 80,000 80,000
Other Income (Contract, Interest, Dividends) 74,466 29,573 29,573 25,000 25,000 25,000
Rollover 1,258,309 592,408 85,629 (5) 678,037 310,189 310,189 310,189

TOTAL REVENUE 8,489,138 7,730,281 310,189 8,040,470 7,656,407 7,876,354 8,022,986
6,992,301 6,992,301 7,066,190 7,140,986 7,140,986

EXPENSES 3,932,562 % Increase over 2021 Budget -1.0% 1.9% 3.8%
Operations 3,721,003 4,481,968 4,848,916 4,989,181 4,989,181

Marketing & Econ Dev 1,569,730 1,667,764 1,948,687 1,713,981 1,713,981

Administrative 1,162,327 1,104,002 1,013,498 1,027,119 1,027,119

TOTAL EXPENSES 6,453,060 7,253,734 7,811,101 7,730,281 7,730,281 7,656,407 7,876,354 8,022,986

Income Net Expenses 678,037 0 310,189 0 0 0

7/1 Minimum Wage Increase $12.00-$13.25 $13.25-$14.25 $14.25-$15.00 No Increase No Increase CPI CPI CPI

Budgeted Safety Personnel 35 37 37 36 36
Budgeted Maintenance Personnel 27.5 34.6 35.6 33.6 33.6

(1) Anticipated receipts from payment plan for Wilshire Grand negative assessment. 
(2) $38,550 missed 2020 assessment: City Clerk did not issue bill in error; to issue in 2021.
(3) Prior year backbill budgeted for receipt in 2021 received late in 2020.
(4) Received State of CA payment of $96,084 late in 2020.  Revised 2021 delinquencies to anticipate receipt of this assessment in 2021.
(5) Rollover higher primarily due to receipt of State of CA payment of $96,084 late in 2020 (footnote #4).



Revised: 4/7/2021

2022 ASSESSMENT INCREASE OPTIONS

OPTION 1 OPTION 2 OPTION 3
No Assessment 3% Increased 5% Increased

Actuals Actuals Actual Budget Adjustments Forecast Increase Assessment Assessment

2018 2019 2020 2021 2021 2021 2022 2022 2022

Assessment Rate Increase % 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 3.0% 5.0%
REVENUE

Assessment Base 7,234,037 7,234,037 7,234,037 7,234,037 7,234,037
Assessment Rate Increase 0 219,948 366,580
Assessment New Properties 97,561 97,561 97,561
Wilshire Grand Negative Assessment Payment Plan 133,857 133,857 (1) 44,619 (1) 44,619 (1) 44,619 (1)

Assessment Prior Receipts 38,550 (2) 38,550
Assessment Prior Year Backbill 88,726 (43,930) (3) 44,796
Total Assessments Billed 7,237,651 7,322,763 7,451,239 7,376,217 7,596,165 7,742,797
Less Delinquent Accounts (151,886) (300,000) 96,084 (4) (203,916) (135,000) (135,000) (135,000)
Total Assessment Received 7,085,765 7,022,763 7,247,323 7,241,217 7,461,165 7,607,797
General Benefit Revenue 70,598 85,537 85,537 80,000 80,000 80,000
Other Income (Contract, Interest, Dividends) 74,466 29,573 29,573 25,000 25,000 25,000
Rollover 1,258,309 592,408 85,629 (5) 678,037 310,189 310,189 310,189

TOTAL REVENUE 8,489,138 7,730,281 310,189 8,040,470 7,656,407 7,876,354 8,022,986
6,992,301 6,992,301 7,066,190 7,140,986 7,140,986

EXPENSES 3,932,562 Budget Increase 2.5%

Operations 3,721,003 4,481,968 4,848,916 4,989,181 4,989,181 5,109,181 (6) 5,109,181 5,109,181

Marketing & Econ Dev 1,569,730 1,667,764 1,948,687 1,713,981 1,713,981 1,753,981 1,753,981 1,753,981

Administrative 1,162,327 1,104,002 1,013,498 1,027,119 1,027,119 1,057,119 1,057,119 1,057,119

TOTAL EXPENSES 6,453,060 7,253,734 7,811,101 7,730,281 7,730,281 7,920,281 7,920,281 7,920,281

Income Net Expenses 678,037 0 310,189 (263,875) (43,927) 102,705

Shortfall(-)/ Surplus -3.4% -0.6% 1.3%

7/1 Minimum Wage Increase $12.00-$13.25 $13.25-$14.25 $14.25-$15.00 No Increase No Increase CPI CPI CPI

Budgeted Safety Personnel 35 37 37 36 36
Budgeted Maintenance Personnel 27.5 34.6 35.6 33.6 33.6

(1) Anticipated receipts from payment plan for Wilshire Grand negative assessment. 
(2) $38,550 missed 2020 assessment: City Clerk did not issue bill in error; to issue in 2021.
(3) Prior year backbill budgeted for receipt in 2021 received late in 2020.
(4) Received State of CA payment of $96,084 late in 2020.  Revised 2021 delinquencies to anticipate receipt of this assessment in 2021.
(5) Rollover higher primarily due to receipt of State of CA payment of $96,084 late in 2020 (footnote #4).
(6) 2022 budget roughly estimated on $0.50/hr increase per hour for cleaning & safety and COLA increases for staff wages and variable expenses. 



Angels Knoll 
Security & Maintenance 

Contract Renewal



 

 

Memorandum 

To: DCBID Finance Committee  
   
From: Suzanne Holley, President & CEO 
 
Date: April 8, 2021 
 
Re: Angels Knoll – Third Amendment to Renewal Agreement C-133365 
 
 
Summary 
 
The DCBID and City of Los Angeles are parties to an agreement whereby the DCBID 
provides cleaning and safety services to Angels Knoll (356 S Olive St.) (the “Agreement”).  
The City has requested a one-year extension of the term. 
 
Background 
 
o The DCBID provided the following services under the Original Agreement: 

• Trash / graffiti removal – 4 hours / day – 6 days per week 
• Power washing – 4 hours per month 
• Unlock and lock gates on ends of stairwell adjacent to Angels Flight daily, 

patrolling stairs each time; replace locks as needed 
 

o Original Agreement – Agreement C-129471: The original agreement was executed 
on June 16, 2017.  Under this agreement:   
• Term: 7/1/17 – 6/30/18 
• Expenses were capped at $60,000 
• Charges billed of $58,428 included profit of $7,419 

 
o First Amendment: A First Amendment extending the term for one (1) year was 

executed on May 29, 2018.  Under the First Amendment: 
• Term: 7/1/18 – 6/30/19 
• Expenses were capped at $60,000 
• Charges billed through 6/30/19 of $57,894 included profit of $4,328 

 
o Second Amendment: The City had requested a one-time weed abatement.  Under 

the Second Amendment: 
• The expense cap was increased $5,300 
• Actual expenses of $5,230 were billed at cost 
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o Renewal – Agreement C-133365: A Renewal executed on June 24, 2019 (and 

clarifying First Amendment executed October 1, 2019) extended the term for two (2) 
years. Under these agreements:   
• Term: 7/1/19 – 6/30/21 
• Expenses were capped at $85,000 annually for a total of $170,000 
• DCBID services were expanded to include: 

o Quarterly landscape maintenance services, including weed removal and lawn 
trimming, provided by G & G Landscaping 

o Increased security labor costs 
 

o Second Amendment to Renewal: At the City’s request to reduce expenses, a Second 
Amendment to reduce services was executed on November 6, 2020.  Under the 
Second Amendment:  
• The DCBID services were reduced as follows: 

o Trash / graffiti removal – was reduced from 6 days to 4 days per week 
o Landscape maintenance– was reduced from quarterly to biannual 

• Charges billed during the renewal term of 7/1/19 – 6/30/21 as of 2/28/2021 were 
$121,769 and included profit of $10,787 
 

o Third Amendment to Renewal: The City has requested that the term be extended for 
one (1) additional year.  Under the Third Amendment: 
• Term: 7/1/21 – 6/30/22 
• Expenses are capped at $61,300 
• No assessment funds will be used to fund Agreement expenses 
 

 
Recommendation 
 
Under this Agreement, the DCBID has been able to ensure that the improvements on 
Angels Knoll are maintained in a first-class manner with no assessment funds ever used 
to fund Agreement expenses.  It is requested that the Finance Committee recommend 
that the Board approve a Third Amendment extending the term for one year.   
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THIRD AMENDMENT  
TO THE PROFESSIONAL SERVICES AGREEMENT NUMBER C-133365  

OF CITY OF LOS ANGELES CONTRACT 
BETWEEN 

THE CITY OF LOS ANGELES AND DOWNTOWN CENTER BUSINESS IMPROVEMENT 
DISTRICT 

 
 

 This THIRD AMENDMENT to Agreement Number C-133365 of City of Los Angeles 
Contract is made and entered into by and between the City of Los Angeles, a municipal 
corporation, acting by and through the Office of the City Administrative Officer (hereinafter “City”) 
and Downtown Center Business Improvement District Management Corporation, a California 
corporation (hereinafter “Contractor”), with reference to the following: 
 

RECITALS 
 

WHEREAS, on July 1, 2019, the City and Contractor entered into Contract No. C-133365 for 
security and maintenance services at the Bunker Hill Y-1 Parcel located at 356 South Olive Street, 
Los Angeles, CA 90013; and 
 
WHEREAS, on October 1, 2019, the City and Contractor entered into a First Amendment to the 
Agreement in order to adjust the compensation for security services; and 
 
WHEREAS, on November 6, 2020, the City and Contractor entered into a Second Amendment to 
the Agreement for the purposes of (1) decreasing the monthly costs for the maintenance services 
scope of work from $3,000 per month, to $2,000 per month; (2) decreasing the level of 
maintenance services from six days per week, four hours per day to four days per week, four 
hours per day; and (3) decreasing the landscape maintenance services from once per quarter to 
once every six months; and 
 
WHEREAS, the City and the Contractor desire to enter into this Third Amendment to the 
Agreement for the purposes of (1) extending the term of the contract by one year to June 30, 
2022; and (2) adjusting the annual amount of compensation of $61,300 for a total amount not to 
exceed $231,300 over the term of the contract. 
 
NOW, THEREFORE, the City and Contractor agree that the Agreement be amended effective 
upon execution as follows: 
 
Article 2. COMPENSATION is hereby amended to insert the following language in place of 
Article 2.A., as follows: 

 
A. Total fees, inclusive of reimbursable out-of-pocket expenses, are not to exceed 
$231,300. Fees for services will be billed for a flat monthly rate as follows: 

1. Maintenance, as defined in Article 1.B.1. Maintenance, not including semi-
annual landscape maintenance: $2,000 per month. 
2. Security: $2,400 per month 
3. Lock replacement: not to exceed $125 per month. 
4. Landscape maintenance, including weed removal and lawn trimming: $3,500 
semi-annually, or once every six months, to be provided by G & G Landscape. 
G & G Landscape has guaranteed pricing through June 30, 2022. Should G & G 
Landscape cease operations during this period, Contractor agrees to secure 
competitive bids from up to three vendors to perform this or a similar level of 
landscaping services as agreed upon by the City for the City’s approval. The 
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City, in its sole discretion, may elect not to continue to contract for these services 
through the Contractor. 

 
Article 3. EFFECTIVE DATE AND TERM is hereby amended to insert the following language in 
place of the current language, as follows: 
 
 This Agreement shall commence on July 1, 2019 and terminate on June 30, 2022. 
Services rendered prior to the execution of this Agreement are hereby ratified. The term of the 
Agreement is three (3) years. 
 
Except as herein amended, all terms and conditions of the Agreement shall remain in full force 
and effect. 
 
In the event of any conflict or inconsistency between the body of this Second Amendment and 
prior amendments, attachments or exhibits to this Agreement, the order of precedence is as 
follows: 
 

1. This Third Amendment 
2. Second Amendment to the Agreement 
3. First Amendment to the Agreement 
4. Agreement 
5. Standard Provisions to City Contacts (Rev. 10/17 [v.3]) 
6. All other Attachments. 
 

 
(Signature Page to Follow) 
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IN WITNESS THEREOF, the parties have caused this Agreement to be executed by their 
respective duly authorized representatives. 
 
CITY OF LOS ANGELES   
 
 
 
By:    
 Richard H. Llewellyn, Jr.,    
 City Administrative Officer   
 
Date:     
         
 
ATTEST: HOLLY L. WOLCOTT, CITY CLERK 

 
 
By: _______________________________ 
 Deputy City Clerk 
 
Date:  _______________________________ 
 
 
APPROVED AS TO FORM:  
MICHAEL N. FEUER, CITY ATTORNEY    
 
 
By:     
 Dan Kreinbring    
 Deputy City Attorney 
 
 
Date:    
 
 
Downtown Center Business Improvement District 
 
By: ______________________________  ___0000009254-0001-7_____ 
 Suzanne Holley  City Business License Number 
 President and Chief Executive Officer  
 
 
Date:  ______________________________ ___        95-4653987________ 
               FIN 
 
Council File No. 14-0425 
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